
SPECIAL CLAUSE COVERING BAILEE’S LIABILITY FOR 
PROPERTY DAMAGE CAUSED TO THIRD PARTY ASSET IN 

CUSTODY OF THE ASSURED 

(only applicable to third party goods kept in custody of the Assured) 

Notwithstanding anything contained herein to the contrary, it is hereby understood and agreed that this insurance 
shall indemnify the Assured for those sums that the Assured becomes legally obligated to pay as damages because 
of property damage caused to the goods kept in custody of the Assured, which belongs to a third party. 

Provided that such property damage would be indemnified under this insurance, had the goods have been 
the property of the Assured. 

And the payment under this clause shall be limited to the amount which would have been paid by this 
insurance, had the goods have been the property of the Assured. 
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